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Abstract

This study explores the role of private military and security companies (PMSCs)
specifically in the context of armed conflict, rather than in times of peace. It
examines this phenomenon within the broader framework of the privatization of
war, where these companies have emerged as key actors, increasingly competing

with regular armed forces in delivering military services.

To provide a clearer understanding of the functions these companies perform
during wartime, the study begins by establishing a conceptual framework that
defines PMSCs and the notion of war privatization. This allows for an analysis of
how warfare has been transformed into a market governed by the dynamics of

supply and demand.

The study then investigates the role of PMSCs in traditional warfare, noting that the
origins of the private military industry can be traced back to the Cold War—a
period that laid a fertile foundation for the expansion of private military activity. It
further examines the evolving role of these companies in modern conflicts,
highlighting how technological advancements have enhanced their capabilities.
This evolution suggests that future wars may increasingly be shaped by the

strategic and commercial interests of private actors.

Keywords . Private military and security companies, privatization of war, wartime

roles, security markets.
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